I. Introduction
Housing is one of the basic human needs. Housing is an important component for the measure of socioeconomic status of the people. The demand for housing is increasing day by day due to the arithmetic progression of population, the migration of people from rural areas to urban areas for employment, increase in disposable income level, increasing number of nuclear families and etc., With the increase in demand the of financing the purchasing of a house came up. All the public, private, foreign, co-operative banks and financial institutions provide home loans to the people who want to purchase or build a house through home loan. The significant emphasis had been made in institutional set up for housing finance in form of specialized housing finance institutions. The RBI regulates commercial banks, while the NHB regulates the housing finance companies. Initially the housing finance companies played a major role in providing housing finance to the people. After the entry of banking sector and other players in this field, the scenario started changing.
II. Review Of Literature
Aswin Kumar Bhalla et.al., (2009) in their research paper entitled "Profitability of Housing Finance Companies In India: A Bivariate Analysis of Selected HFCs" analyzed that the financial performance of selected housing finance companies and examined the effect of various independent variables like., interest income, interest expenses, non-interest income, operating and administrative expenses and employee costs on profitability of these companies. Various financial measures and financial ratios were used to analyse the performance of these companies. Return on capital employed is a good measure of profitability in as much as in is an extension of the input -output analysis. The study concluded that HFCs have to spread out geographically while ensuring consistency in the processing and service standards.
Sohel Mehodi (2014) in his article entitled "Liquidity and Profitability Analysis: a Case Study of Delta Brac Housing Finance Corporation Limited", examined the liquidity and Profitability position of the Select Company. The collected data have been used for calculating financial ratios. These are analysed and interpreted by using some statistical tools like average, standard deviation, co-efficient of variation and t-test method. The period of the study is covered five years from 2008-2009 to 2012-2013. The study concluded that the company should be given emphasis in the field of working capital management.
Objectives of the Study a) To analyse the profitability indicators of select housing finance companies in India. b) To examine the trends in profitability of select housing finance companies.
Scope of the Study
The study is to identify the profit indicators of select housing finance companies in India i.e., LICHFL, HDFC Ltd, CANFIN Homes Ltd and GRUH Finance Ltd. It is mainly dealt with the components of profitability of these companies which evaluates the companies' performance.
Period of Study
The study covers a period of five years from 2010-2011 to 2014-2015 is taken for the study.
III. Methodology

Data Collection
The study is based on secondary data. Information required for the study has been collected from the CAPITALINE DATABASES, annual report of LICHFL, HDFC Ltd, CANFIN Homes Ltd and GRUH Finance Ltd and different books, journals, magazines and data collected from various websites.
Sample Design
The study is done with special reference to both public and private sector of housing finance companies in India. The election of sample four companies LICHFL, CANFIN Homes Ltd, HDFC Ltd, and GRUH Finance Ltd is made on the basis of top 10 listed housing finance companies in India.
Statistical Tools
In this study various statistical tools are used such as Mean, Standard deviation, Coefficient of variation & Trend analysis have been used for data analysis.
Limitations of the Study
a) The study is related to a period of five years, due to limited span of time only profitability indicators of select companies are taken for the study. b) As the data are only secondary, i.e., they are collected from the published annual reports.
IV. Analysis Of Profitability Indicators
Profit is the very reason for the continued existence of every commercial organization. The rate of profitability and volume of profits are therefore, rightly considered as the indicators of efficiency in the deployment of resources of the housing finance companies in India. There are a number of variables which measure the profitability indicators of select housing finance companies in India. The components of profitability i.e., net profit, total assets, operating and administrative expenses, employee expenses and spread of select companies is analysed. The mean, coefficient of variation and Trend of select companies are analyzed.
Net Profit
Net profit i.e., profit after tax is arrived at after deduction from out of the total income, all expenses and charges including depreciation and provision for tax. An efficient system generates profit which shows an increasing trend year after year. From the above table shows that the mean value of net profit for HDFC Ltd is the highest while the mean value Canfin Home Finance Ltd is the lowest. The mean value of net profit for the year 2015 is the highest and for the year 2011 mean value of net profit is the lowest.
The coefficient of variation for LIC Housing Finance Ltd is the least indicating that there is less variation in net profit over the study period 2011-2015 and the coefficient of variation for GRUH Finance Limited is the highest indicating that there is more variation in net profit over the study period 2011-2015. The coefficient of variation of net profit for the year 2012 is the lowest indicating that the year is more consistent and the coefficient of variation of net profit for the year 2014 is the highest indicating that the year is inconsistent.
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Total Assets
The funds mobilized by various sources are deployed into the various assets by housing finance companies. Total assets depict the strength of the housing finance companies. Table 4 .2(a) shows that the mean value of total assets for LICHFL is the maximum, while the mean value CANFIN Home Finance Ltd is the minimum. The mean value of total assets for the year 2015 is the highest and for the year 2011 is the lowest.
The coefficient of variation for HDFC Ltd is the least indicating that there is less variation in total assets over the study period 2011-2015. The coefficient of variation for CANFIN Home Finance Ltd is the highest indicating that there is more variation in total assets over the study period 2011-2015. The coefficient of variation of total assets for the year 2011 is the lowest indicating that the year is more consistent and the coefficient of variation of total assets for the year 2015 is the highest indicating that the year is inconsistent. The Table 4 
Operating and Administrative Expenses
The operating and administrative expenses include rent, rates and taxes, repairs and maintenance, electricity charges, insurance, general office expenses, travelling and conveyance, printing and stationery, postage, telephone expenses, advertising and others of housing finance companies. From Table 4 .3(a), it can be seen that the mean value of operating and administrative expenses is the highest for HDFC Ltd it is the lowest for CANFIN Home Finance Ltd. The mean value of operating and administrative expenses for the year 2015 is the highest and for the year 2011 is the lowest.
The coefficient of variation for HDFC Ltd is the least indicating that there is less variation in operating and administrative expenses over the study period and the coefficient of variation for CANFIN Home Finance Ltd is the highest indicating that there is more variation in operating and administrative expenses over the study period 2011-2015. The coefficient of variation of operating and administrative expenses for the year 2015 is the least indicating that the year is more consistent and the year 2011 coefficient of variation of operating and administrative expenses is the highest indicating that the year is inconsistent. 
Employee Expenses
The housing finance companies spent amount for their employees, it includes salaries, bonus, contribution to provident fund and other funds, staff training and welfare expenses. Table 4 .4(a) shows that the mean value of employee expenses for HDFC Ltd is the maximum, while the mean value CANFIN Home Finance Ltd is the minimum. The mean value of employee expenses for the year 2015 is the highest and it is the lowest for the year 2011.
The coefficient of variation for LICHFL is the least indicating that there is less variation in employee expenses over the study period and it is having more variation in GRUH Finance Ltd. The coefficient of variation of employee expenses for the year 2015 is the lowest i.e., 111.02 indicating that the year is more consistent and the year 2011 is inconsistent because that the year coefficient of variation of employee expenses is the highest that is 115.01. The Table 4 . 
Spread
Spread is the difference between interest earned and interest paid and higher the difference is better for the housing finance companies. It is an important indicator of profitability and the performance of select housing finance companies. From Table 4 .5(a), it can be seen that the mean value of spread is the highest for HDFC Ltd whereas it is the lowest for CANFIN Home Finance Ltd. For the year 2015 the mean value of spread is the highest and for the year 2011.
The coefficient of variation for LICHFL is the least indicating that there is less variation in spread over the study period 2011-2015 and the coefficient of variation for CANFIN Home Finance Ltd is having more variation in spread over the study period 2011-2015. The coefficient of variation of spread for the year 2012 is the lowest indicating that the year is more consistent one and the year 2014 is inconsistent because that the year coefficient of variation of spread is highest. The Table 4 . 
V. Findings
a) The mean value of net profit, operating and administrative expenses, employee expenses and spread of HDFC Ltd is in maximum and also the mean value of total assets of LICHFL is in maximum. b) The coefficient of variation for HDFC Ltd is least indicating that there is less variation in total assets, operating and administrative expenses, employee expenses and spread over the study period 2011-2015. 
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VI. Conclusion
The profitability management is a crucial importance of financial management decision. To stay in the market for a long period, financial institutions are totally depending upon their adequate earnings. The study about profitability of housing finance companies in India plays an important role in housing sector. The investors of a company are interested only when that the company earns profit otherwise they are not wish to invest their funds in this business. So components of profitability are employed by the management in order to assess how efficient operations required for their business operations.
